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1.1.2. wuuyssdiu MVP (Minimum Viable Product)

(n) naninaeinasuseiy MVP (Minimum Viable Product)
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o Ipssassvedlassnmsilusyuu open-source code

® {n15¥n peer-review Wag N1SMAABUIEUUNH documentation Asudulnengudunly

T dosiuy
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® i prototype %38 Testnet Mianunsavitauls
® il Network #30 Platform fignunsasitaula
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34%
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AUAIARY
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19 feedback g
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Y
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U (20 Azwuw)
s 19% 19 AZLUY
d7udl 5 Crypto economics
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neliinn1slvansluns validate node agfiuau
1 3
naaLEn 9
s9u 7% 7 ATHUY
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AANNAUINNISAARBNLAZIANABURUNSNERING

AMANYLINIITUN Wniin Wnslirzuuy
AUAIARY
FIUNIMUA 100% 100 AZWUY

[ (1

1.2. viannuailunisiiinaaudunsndfada (Delisting rules)

v
o o

() wannaailunisiiinasu nsd@fiusinglunendeindunindadvaduiianwasliduluanuviely

aunsamsegauanualidulumamvaninasifininiun (Delisting rules)

6 LY faa o

ANENIIUNIARLERNAUNSNEAT TRz AT inaaudunindndvialunsalnusngluniendsinduning

v
tY v A

Adviatuiianvazldidulumunieliansemsinaudnvagiidulunundninaeifidivue (Delisting

o o

rules) lnsn slduuudssiliunaanuasdunindadva dasinsanly 5 e uiasiteisisasiden

o

uazininaudAgy fall

ca

(1) AAUINTISVRIFUNSNIRINANIBLATINT (25%)

o

o uiuuasfiuimundinsinsiauilasinisegissieiiiosduiuiinauiimaiuls

® Source code, Product, Platform vadlasenisidanuadoulny wazimun lulun1eainamenduy

waglainudn Smart contract i Bug visedaunnsedlu source code Mlenainnansznusiayan

P~

o lassnsanfiulusiu Roadmap fuseneld wazdl Network #3e Platform figuisavinauls

o 6 Y2

SngRdadalidasu

o 6 o

wazldusgmagAlasinisvisenisaniugsianeaiudunsndndvia viedun
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o

AvueeglasiNsaunnmualily Whitepaper #3ovainaaudunsngadsia (wlelasuud

ANgDelilinnew)

Tasamsianulusala lnednnsedunedemnuAunt1veIniIsyineu aunsansiaaauls wagludl

Y

Y1 NFYM18NT DU NNV AR UM A ILATINISLE DAY NTNANTENUABLATINT MUNIANTILAE

U

¢ Y

n13dex Tnedndnguigaindrinduase Ineviienusvens wu dninau naa. vie M

(2) Law and Compliance (15%)

o

dunsnddvianioglusede Base Trading Pair vesdtnnu n.a.n. vselnauidvianlasusygyn

TaueviemeUsersulagdingu n.a.n.

o
[ s v

dunsndadvianuliiliusgndeuimangrine wiedanudedunisnenidu vienisatuayu

VN9NTRULANISABNT3E Y3BNYUUNEdY 9

(3) @nmeaadazUsuianisTeuie (34%)

USununistevneiadisseiuegluinaeinuigvimun lneaiafedounds 1 euazdewnnnil 5

LEUUIVADTU

a

Yarma1nvausuey (market cap) agluinaeinussnivun lnsaafiedounds 1 Inoudzdes

117731 5 aUUM

Circulation agluinainusenivuna lngAnafiedeunds 1 weuagdewnnnit 5 auuindedy

Tiuuaudgeviedunindadnanaunsadevielieglunmuginuignimun lngagdediuinnd

AugTeYY

(SN}

'3

il Fiat and crypto pairs agluing

o

NUsENNMUe Iasazaesdiuinnin 1 fiat pairs

il Exchange volume distribution aglunausinuvniivua lngagdediiinni 5 gueteune

(@) guasdvewan (19%)

v
v @ I

AunindadIiauuldnuiu transaction NilegluiaTarneunndn 5,000 assioiurulaggsu

Block explorer 983LAT0UY

a o fam v & o Y Y] v A v & va ]
AUNITNYAINAUUL forum VluﬂW@Nur]I‘UiLLﬂiﬂJ %auuawu E;TLGUQ']U HASNURHNBAY "L(ﬂiia'glﬁ'llﬂu

N1sNAALRA319dIAN (community) YesdunsndAdiaty q wag Iunuiawsaliteys
anganeniulaseinstu wagneudeasdenseli feedback la

o
U & a £ CY

893107 network Budaldnunds Aunsndadvatuiiyaninaingsdu deuansliiiiuaing

soan1sldnuvesldnuiiigaiy

v
o EY R

Aunindadviatiuiidnuiu Nodes agluinauainussnimun lngagdadlasus 100 Nodes Juld

(5) Crypto economics (7%)
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aa v o o a

®  Funing mwauuuﬂamamiquﬂimmawsw AIvIad L AnTUlUIT UL TALLAYAINTE

asaaaula

v
o EYRRY

UnSnoRanuiiuleu1anIsiy incentive M1k Node 58 Validator Uasnussuu

[ ]
€N

v
faa v o

e FunSndadavatuiiuleuieiaslmiinnisveewsedny waglinaliinnislranslunis validate

node agiUALNALLAN 9

Y 9

¥
a wa @ W

(v) Jumeunazisufinlunsdfiunnglunendeidunindadvatuiisnuuslbidulunmuvialiaunse

mssnauanwariiuluamananinasifinimue (Delisting rules)

o

A9iinsUsERUAUNSNER

a

ANENTINNITARLEONFUNTNEAT Iafilndonsluguidorsvesuitmie

v
d

wuUssiiunudnvazduningitvia dedduneunaziBUFUR fal

o

(1) 1uv1ﬂ1mmaﬂmvﬂiiumsﬂmaaﬂawiw JRINALEAUNTNGR

faa

an L‘TJ@%E]‘U’] EJI‘HWI‘L! @‘U’]EJGUEN

a

USENIIRsaUle 81‘ULLUU’LJ'§WL3JU?’1€UI§ neaEAUNINGAINA

o

2) FFnslvarLuLAUNSNEgRIa Ao TANENISUNISARLARNAUNSNE AV aLAasyIulRAL LU

[

Aunsndadvianiaudnuazauwuulsvidiiulundagiidemusuuniskansininaud Ay

v a [ a v aa

wagdsnslinzuuuluuUTEuAuan Y Aunsnda

o

37fa Faudardeaziinzuuunazuiivin

anudAnLanenaiull

o

o o

(3) AunSmeAdvianazitunsUszliunuEnvardunIndfIviadetlanviuuT oo 60 ATLLY

faa

MNAZULULY 100 AUy fMerzuuudsniuimiasnuenssunsiadondunindada tay
WNsAIMALLINTIN ArdziAzkuulsarTeaud Ui minANUd Ay p e TetiuuaY

pzwuuvenhtensiuiuielildrsuuuriuvensusediy

v  faa v a v  faa

@) edunsndAIvanunsUssliunuanyusaUNINgATawd AnNIIUNISARERNEUNINE

o o

Avaavosnuidousisededunsndnaadin

TuAsUsEUlARNRMNIvesUS TN Use U

aa o = o [

(5) ATUNAUNSNIAD thumiUi”Lmuﬂmaﬂwm“aw%’w f39a EANSAMAUNTAIL

o

o  vnlulrunsUseiu 1 A AngnssunsALEendunsnefaaareenvilsdendaiiou

saa

Auaunsous N Jud v Bunsngadn;

[ aa v

’m"L:umumﬁﬂsumuﬂmaﬂwmuaum SNIRIVA

v
U

szl nieuseazidenvosnisusziiu fediununieudeniiidudvesd unsnd

v
EYRY

fvatuazsossiunsuilulmduluaunausivesusenneutulselivlulasunadald

v
U a o

mnlulasunadaludunsndadnatuliiunumiinaeiu AngnIsuNAREeNaUNSNEAIaILDRNMITIdB LIS NIUYSD

LY 1< £y !

Usemidudvesdunindadsiainlinumsussiiugudnvasdunindadva mszvnle ndeusivazidonveanis

Uszidly LLazﬁﬂaum%ﬁNéﬁuﬁwdﬂizmwﬂﬂmauﬁuﬁwaﬁ%ﬁamﬂ@ua%amaﬁuaw'%ﬁ’maiﬂ
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(%

1.2.1. ansnuaasmvtinanudAguasisnisiiasuuuwuulssilivanansasdunindaia

AMANYLINIITIUN Wniin WBnsliinzuuy

s

AUEIARY

o

%

U7 1 WAININSVDIRUNTNERINANIBIATING

o

1.1 guinuaz i dnadinsiuuilasnisedns | 5% Win 100 Az

Aol uILTLUINSIRULR

1.2 Source code, Product, Platform ¥89la59n158 | 5% W3l 100 AZLUY
AnuAaaulm waziaw lUTunmeaAinveindy wey
l3nu71 Smart contract § Bug 3 edaunnsodlu

source code M191ANANANTENUABLAA

1.3lasensaduluniu Roadmap Asenald wazdl | 5% Wl 100 Az

Network %38 Platform 7ia1u1savinaulawaslal

o o

UseniAgAlasansusantsaidugsnaneafu

]

U faa v o

weRanadalyuasuiinue

v ¢ o

FUNSNIAINA VS oAUNS
91glasan1saufivualily Whitepaper w3090
inaauduningfdvia (wiglasuundioliin

091)

1.4 1asan1sdanulusela TnedniseSuiedemdny | 10% WA3 100 AZLUY
AUNUNUDINTSYINU aunsansiadaule wazlud
IndemenseY il miedilasinisidey

\de

374 25% 25 AgLuY

daudl 2 Law and Compliance

% &a LY

2.1 dunindfdviaieglusnee Base Trading Pair ¥ed | 3.75% Wi 100 Az

o

d1inau n.a.e. vselnauAdvianlasueygaliaue

YFBUTEIBUIAYFTNIIU N.8.6.
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AMANYLINIITUN Wniin Wnslirzuuy
AUAIARY
2.2 Aunsndadauulivinliuigndesiniangrune | 3.75% W 100 AzWU
wsadanudsslunisneniu nIensaduayunis
NIRULANIIABNIIE YisongMUIEBY 9
2.3 foanlnauddvialiuf Ul dulumudedmualy | 3.75%
white paper wagudninaiitieitesliuasydfg Tu
nsfififeenimaundviaduduszneu
sanamsduguiteveduningfdviailiuinistene
INAUATTAMINALMIBUARATIIANUNEITDY
2.4 feninaufdvialiufuRmumdninaeiniuien 3.75%
A
394 15% 15 AzuUY
dauil 3 anwadasnazUsunaNIsYaYIY
3.1 Usunainsdevieiadeseodu 5% " 310031 10 d1uumsedud uly Lade
founaa 1 Liou (Wy 100 AzLUY)
" 310071 5 d1uvinaedud uld ede
founasl o (70 AzLUL)
" 310071 1 druvinaadud uld ede
founas 1 how (50 AzKUL)
" 310071 5 wawuina e ud uld wade
founas 1 1hou (20 AzkUL)
3.2 YAAMAINYRIEUNINEFATA (market cap) 10% " 970031 100 a1uunTuly wdedaunds

1 1@ou (100 ALLUL)

" 39An71 50 auunduly i udaunds

1 19U (70 AzLUL)
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AMANYLINIITUN Wniin Wnslirzuuy
AUAIARY
111131 10 a1uunduly ededaunds
1 10au (50 AZLUL)
11117731 5 819Ut Ul 1od edaunds
1 1hau (20 AZLUL)
3.3 Circulation 4% 11771 100 a1uUne a3 ud uld 1ade

Sounds 1 hou (fy 100 AzWUL)

1117731 50 d1uuna e ud ull weie

FoUNae 1 1hau (70 AzLUL)

1117731 10 d1uuna e ud ull weie

gounad 1 Wau (50 ATLUL)

171NN71 5a1uu I eI ud uly 1ade

gounad 1 Whau (20 ATLUL)

3.4 S1ugudFevedunindndviaiiaansatenela | 5%

111N 10 exchange YUl

(i3 100 AzLUL)
17NN 5 exchange LU (50 Azuww)

111N 3 exchange TulU (30 AZWUL)

3.5 Fiat and crypto pairs 5%

11nN31 5 fiat pairs VulU

(31 100 AZLUL)
AN 3 fiat pairs Ul (80 AzLW)
11nNI7 2 fiat pairs PUlU (50 AZLUL)

1137 1 fiat pairs PulU (20 AzLUL)

3.6 Exchange volume distribution 5%

¥1nna' 1 10 exchange ¥ u'l

(A1 100 AZLUY)
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AUAIARY
111N 5 exchange TuUlU (50 AzWUL)
39U 34% 34 AU
daufl 4 guaAsAvaINaIA
4.1 313U transaction NilegluaIetngly 24 lus | 7% 19774 transaction 71 3lag luiA3avy
11NN 50,000 AT 9O TU (F Y 100
AZLLUL)
{91u9U transaction M d0¢ luiATav ey
11AN37 10,000 ASIHDIU (70 AZLUL)
#97u7u transaction 7 dleg luiaT vy
11AN37 5,000 ASITU (50 AZLUL)
4.2 4 forum 1 dniaunlusunsy gadvayu fldau | 2% Wil 100 Azkuu
wagiiudnons lasldusalunsynneiitoasiadsay
(community) Yaun3eguy q wazfinnuliteya
a1anNeINulATINITHY warausaneuteasdevse
94 feedback lei
4.3 1593107 network Sudaldunas dunsng | 5% Wil 100 Az
Adviadudyaninaingelu Gauansliiuaiy
Aoan1sldnuvelduiiitgy
4.4 9794 Nodes 5% T7U2U Nodes/Validator 10,000 nodes

FulU (W 100 AzLLL)

313U Nodes/Validator 1,000 nodes 3u

U (70 Azwuw)

37U U Nodes/Validator 500 nodes Ju

U (50 Azwuw)
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AMANYLINIITUN Wniin Wnslirzuuy

s

AUEIARY

o

" $1u21u Nodes/Validator 100 nodes 3 u

U (20 Azwuw)

39U 19% 19 AZLUY

daufi 5 Crypto economics

o

5.1 AulgungNSALUSINUEUNSNE A annaTuly | 3.5% WAL 100 AZLUL

SYUURUNNNTELLAYaLNTanT19dULe

520 ulgunenisty incentive W 1% Node %158 | 2.1% WA3l 100 ALY

Validator Uasfiusyuy

5.3 Tulgunedi g aliiian1svenewn30ve wazhy | 1.4% WA3l 100 ALY
nalitinn1slvansluns validate node agfiuau

NQULAN 9

374 % T ASLLUY

SAUNINUA 100% 100 AzLLUY

%

1.3. vannaeiindpslunisaadandunsndnana
(1) vsSEnldihlneundnaiiienisldusslevstnseuld usensulnmosisud Nlanuwurladnuaenianadl un

¥
o

iusnistenelugudvenedunindadva

[

noUsrasAnieasedanunsoluldslasessulaedsavueyiunseua lulanledea (Meme

q

(n 4
Token)

(@) HfNNTTLAANNTUYEUAIUUAAR (Fan Token)

¥
o

(M) Wnnupdviafioaniaeduszneugsianisiluguidenedunindfdiaemie yanaddiaruieides

fugusenaugsfanisiluauddeviedunsndfdviansd ieTngussasd lunislduselesidmsy
gInssuiinduunudoniau (blockchain)

a.  NIIUNIT JUIMT MI0EUS1U1AAIUANAINTT

[ YY)

b. dausavseRfegiumeiuduaniinduvesynnany a
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2

c. HRyARaTyARanIY a 181U1AIUANAINTT

d. uTewlng uTEveey nIaUIENIM

Usenldinauddviaiiontslduselovided snlvusmsteneluguddeuis Funsndadva

o A

(n) ImauddnaiienslduselovilindouldndingUszasdnaniionisgulaauilan wioilunisiuses

(certificate) SouvuULONATANSIA )

o

@) WeufdsiaiionistdusslevinsouldniiingUszasdnaniianisaulaauilan wieidunissuses

(certificate) SounULONATANSIA )

o

(@ TneuRdvaienshiiuselesunsenltuanyitiaann (v) wazdanwaznal

a. legnelavsdvundyadlunuin 3 n1stauevielniaufdia foUssv1vuy wWiansese

a a [

MMUANITUTENBUTINAFUNTNERIYA W.A. 2561

o v

b. Wulneuadriainldfidermualihludeveluguddevie dunsnddivanungmaneiniienis

Usznaugsnadunindadva

v ' '
o o N o

Us¥nldi InauRIan anas 19t win ol un1sHINEunSne A aLi o SUNAAN D ULNUAIUTA NRUA LY

LY

ANANUININLAUA T

o

Y
an 'l dud anarslunistiseadun1nsausnis nislndunsndfadviaciiodu

NARNBDUWNY LAzl AURAINANENITWaNUALUUTEINATING MNEUSEAAANENTTUNISINAURSNNSTNE LAY

o v [ £a CY

maranannIngivhenmstvundnuaznsiuinms flidedunisuszneugsivguderedunsndnda

aa o =

Wty euningadvia vie gamdunindadva uliusnsvenelugudtenedunindsdva

'
aNa v o o

0
Y
TunsalnusniinsSulnAuRAIan

finsLauavelusIANEININIANNEURT 8RB UL TULN LA US NN5TD

v
o £

nelugudForeduningddva dewinsdnidyymvietennas NAMUATEELIIAINTINUY (silent

U @ o o

period) Wmaupdviasinarnduszesnatlidesni 6 Weuluwstuninisdweulnauddvialiunau

o

Tunsdiinisunn@evsluguddeonedunindddviadsliiumimvunssesaifna

lunsalmdulniauAdrailasveuginaindidneu na.n. auevedeUssviru vSeniarsanlagld

9

YBMNUAUNITNITUAALE DN ADAAABINUUTENIAANENTTUNITAINUNENNSNE LaTAA1ANENNINEGIN
MgNSIEUBVEINALAITIARBUS LTV

Tunsaififulneuadvanlidesldsuauginaindinnu na.e. hauews dedszyvu wien3ulnnes

o

LSUT USENIUDMUIUA NSRS NAREDNBE 19 Tael U B9RaT
(n) dnyuzvodMALAINaNsoASULADSLSUT

(@) ANNTALRUTBIUNUGIA 1ATINTT ¥38AINTS

o =

(A) AvSvestelniaupdviavsensulniaosisud

@

(@ nalnn1sUsAulddns dgeyroaades (smart contract) nsilateswa dunng (source code) 3o
LONENSAUTILS Az EALAT AN LBULAEILA A NwELRgINU

@) TiilUes (white paper) wsalenansaudadisneazideauazaunsafisuifeslaludnuuziieniu
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(7

2. ASTUIUNISAALADNLAZLANNABURUNSNIAINA

(@ anudgeievedniaudviavsensuininesisudlagssduinunadoya Ndetiela

1Y)

@) wnduaIsadeIendulnauRIannanaesdnnaEgRUNISEUevIe LRI AU TE Y

q

&
o o LY

Uimlsithaunindaaviaifidnuaszedmileedasid wildusnmsgouslu AugFRvIEAUNINGATIIa
(n) AunindAdviailivousongming

(@) Aunsne ﬂﬁ]‘lflaﬁﬁﬂ’]iﬂﬂﬂﬂ%@uﬂﬁmiﬁﬁﬁﬁﬂiiu (privacy coin) Tnefidnuae eehdlnogramidasai
a.  dmsunUadeyarleu f5uleu uazUIununisleu

b. #nsiwuadnsiviugiieaunsanuaunisuntadeyarleu f5ulow vieuununisteuld

Y

c. fanwauzdulasundlinauy n.a.m. Usendnnum

%

daa v

2.1. niumummawumaumsﬂmaanaumw gnANg

(1

v ¢ o o

ANNIIUNSARLEaNAUNS WAVt AunsndaiauUsedivlunUssyaulaglduuudseiliuiednnses

o

Aunsndndvaniivnaisasdonieldeusditnorndunisnasnais (scam) lunsiarsauazlinzuuy

o o A o

Funsndnavaninuaus

v o o

FnslinrwuuEUNSNGRIT Ap IAnLNISUNSAREaNAUNSNERAINaLsasnUliAL WUUAUNSNERINA

aa o o

ninudnvuznusuulssiduiednnsesdunsnd Adiaf lmaasasdensefidavsdiionndunis

NapNad (scam)ludagay 12 U0 Uoay 1 AZLUY

'
o ' a [ v faa v

AaviafiagiunsUseiiuiiodansesduningfdviafidivmg msasdenieditovsd

o

AUNTN

a7 duns

@a

Maanadd (scam) A9lAALLULDENIURE 8 ATLULIINATLUULAL 12 AZLUY AREATLUULAsAUNMTaras

o LY

ANLNTTUNITAMGEDNAUNTNIAINE

a o Y

\oAunindadvanunsusziiuiefnnsesduningadviadidvmg asasdondefidovstineraduns

a o

7A9NA4 (scam) WA MAENITUNNTAMEBNAUNSNIRINAdzANTUNITUTELEY MVP (Minimum Viable

I

Product) tHudsusialy

aa o o

nsdifidunsndadialsisiunsUssiiuilefnnsesdunsndadviafitingaasasdoniefdousd

1913 Juns

a a & A’Ja”a o qqud’.. ¢ % VY & o e
%a9nNa4 (scam) S[, EJﬂLaﬂﬂ']iWﬁ]"limqiusUum@iU MU JAUNINY %awlumﬂuLﬂm‘mﬂlsgﬂLﬂUI’JL‘U‘u‘U‘U‘Vlﬂ
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2.2.

o

LAYANENTTUNTAALANFUNSNERIVaaL ll T Funs

o Y

SndRdananannaduudinseuIunsuseiiuludlu

90

o

6) muznsTUNMSAAEnAUNSNERITa AU NERTaRHunsUsTEiulude (4 mﬂsumﬂumﬂiuﬂuﬂmﬂm

saa o 4 o

wuuUsedu MvP Tunisiansanuay ez uuudunsneasvaituaue

LY

(7) ANsIALBUUAUNSNIAIVAlULUUUSELEIY MVP Ao ThAnenISUNISAMEBNaUnSNgnlIviawnasvinuli

o Ao

AzuuudunIndgaIvianiiguanvuzauuuuUssiiluwdasidemuiuumaansdmiinaud Anuay

o

Wnsliazuuunuuysediu MVP Tude 1.1.2 faunazideazilaziuunazinninaudiAgiuansien
I8l

(8) AuNSNdRNaNazEIUNITUTERY MVP #dlaAsiuusINes19to8 60 AZLULIINASLULLAL 100 AZLUY

o o

Auiilsesnaznssunisdadendunindadralaedsnsmuanzwuusiy Aevzthazwuulsaziite
pandrfuimdnauddgyresiatetuuduiazuuuremnideinautuielildaruuusiuveans
Uszdiuy

(9) nsdindunsndadalaiiiunisussdiu MVP endnnnsiiansanludusiold weil dunsndnavadilinm
miﬂswmuauanmuhﬂuuuvm LarAnENISUNISARLEenduUNS SR TavzldihunsneRavadisenan
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